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Tida Samalapa
Executive Vice President

0302474 12g3-2(b) File No.B2-4922
Ref No. CN. 212/2008 ‘

July 21, 2003

Securities and Exehange Commission

4850 Fifth Street

Washington, D.C. 20549

U.S.A, ll‘

Dear Sirs: @ ¢ |
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We are transmitting herewith, in accordance with our undertakings pursuant Rule 12g2-2 .(—lb)L
under the United States Securities Exchange Act of 1934, an English language summary of certain
infermation that is being made public in Thailand,

Please arrange for the sttached to be placed in our Rule 12g3-2 (b) “file” with the
Commission.

\

Yours sincerely,

oROCESSED O'/“M“"?"

CS023-4-03 KASIKORNBANK PCL

1 Sei Kasikornthai, Rathurana Road,
ﬂ Bangkok 10740, Thailand.
KASIKORNBANK PCL
supports efferts to
protect the environment.
This letter is printed on recycled paper.

Tel, +66 2470 1122, +66 2470 1199
Bax, +66 2470 3499
www. kasikornbank.com Registration No.PCL 105
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KASIKORNEANK eHERTERE .
As at Jlihe 30, 20CR ) g
— .ol S — T —
Assots Baht Llabliitios

Ceah

Intoroank and monay market itama, net

Securlttes purchased under resele ggreementa
Investments, net (with obilgetions Baht 38,218,745,72)
Credlt agvances (net of allowanea for doubtful aeesunts)
Accrued interest receivsbies

Pregsariles fareclozed, nst

Customere’ |lapilities under aceeptances

Premlses and agulpment, not
Other a5sote

Total Assats
Customers’ llabilities under unmetdred bills
Tota!

0,051,077,062.70
97,112,0458,198.43
50,000,000,000.00
156,4928,479,768.86
441,740,810,988.45
1,6680,081,5817.91
10,921,088,993.50
585,011,557.28
21.,784,161,818.45
7,172,089,427.78

7986,509,200,413,18

2,752,876,836.18

708,261,587,649,38

Non-Performing Loans as st June 30, 2003 (Quarerly)
(17.23% of tatal loans before allowance far deustful eccounts)
Renuired provisloning for laan lose, as at June 30, 20038 (Quarterly)

Actual allow=na for doubtful accounts
Loang to ralated parties

Losne to reldted asset mansgament companies
Loans to related parties due to debt restructuring

Depesite
Intarbenk and meney merket items
Liawilitiez payeble on demand
Seourltles £0ld under repurchase agreements
Bonowinga
Benk's llabliftics under acceptanses
Other liabliltlea
Total fiapilitles

Sharenolders’aguity
Pald=-up share oapital
(registered snare capitel Baht 26,800,846,000.00)
Rasemnves and naet profit arter appropHation
Other raserves and proflt and joss account
Total shareholders' equity
Tots) Liebllittes ang Sharehoidars’ Equity
Bank's lishilities under unmatured biils
Total
Baht
85,386,842,228,51

38,037,77Z,848.67
59,082,785,486.79
4,775,922,855.44
28,000,000,000.00
3,670,070,533.80

Borrowings as pam of subordinated dehenturea cumn preferred shares to be Included in the Tiar 1 Capital,

permitted by the Bank of Thailand
Lega! capital fund

19,887,145,600.00
72,108,547,985.75

Changes In llabliities and assets this motth due to the penelty expenaas from viclating the
Commetreial Banking Act B.E. BEOE and smended Act, sastlon

Internetiansl Banking Facllity’s sssets and llabilitles

Tetal Aasete
Total lHabllities
Slgnificant sentingent {labllities

Avels to bills and gusrentess of leana

Lettare of oredit

$,687,150,584.41
656,017,770.12

8,654,412,611.79
10,219,877,142.28

Y This Summary Statemoent hes not been reviewad or sudited by Certifled Public Asaountant

Baht
§78,144,180,848.77
4,831,198,316,82
3,381,409,347.48
48.321,184,7687.09
5685,011,5587.32
14.700,787,093.15

750,108,810,089.64

28,530,947,170.00
5,828,77G,960.69
17,250,681,252.85

46,405,388,883,54

798,500,209,418.18

2,752,878,238.18

708,281.587,6498 38
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Ref, PA, 15672003

July 21,2003

To President

The Stock Exchange of Thailand

Buclosed herewith, please find copies of the unaudited financial statements for the second
quarter ending June 30, 2003, in RSIMS under the item "Download Financial News" compared with those of

various accounting periods previously reported.

Dosument no. | Summary Statement of Liabilities and Asscts as of June 30, 2003,

Document 1o, 2 Balance Sheet as of June 30, 2003 , compared with Balance Sheets
as of March 31, 2003 and December 31, 2002,
Document no, 3 Statement of Income for the six-month period ending June 30, 2003

compared with the six-month pericd ending June 30, 2002,

Document no, 4 Statement of Income for the second quarter ending June 30, 2003

compared with the gecond quarter ending Junae 30, 2002,

Document no, § Statement of Income for the second quarter ending June 30, 2003
compared with the first quarter ending March 31, 2003,

Document 10, 6 Summary of operating results for the second quarter of 2003.

We trust you will find the enclosed helpful and informative.

Yours sincetely,

y

(Mr, Banthoon Lamsam)

President and Chiaf Executive Officer
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Document no, 1 sumsnansing
KASIKORNBANK MeERREAH

SUMMARY STATEMENT OF LIABILITIES AND ASSETS
of June 30,2003

Baht |
678,144,180,948.77
;

gl gumnny,'hxu,-n'.v'\..u‘.‘ . . : 4.931.196,315.83
ST P 3.381.499.347.48 ¢

9,051,077,052.79
ot 50,000,000,000,00/8

BB 156,493,479,768.66 D NP " 5 ,
441,749,310,983 45 L . A ‘ '1 : ; 48,321,134,767.09

565,011,557.32 §

1t
7,172,089;427.78 = ,;;!\‘:55’“3@.:.]%.3.

RETRA (P

23,530,947.170.00
5,623,770,960.60 §
17,250,681,252.85 ;

46,405,399,383.54

g 796,509,200,413.18 S v eyl PR 796,509,209,413.13
gl | | 2.752,378,236.13 0% i ) oyl 7 i IR 2.752,378,236.1

| 799.261,587,649.36 ] . . SN 799,261,587,649,36 %
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KASIKORNRBANK PUBLIC COMPANY LIMATED
(FORMERLY THAI FARMERS BANK PUBLIC COMPANY LIMITED)
BALANCE SHEETS

June 30, 2003
(Unaudited)

Bakt

March 31, 2003
(‘Unaudlted)
(Reviewed)

Baht

Decembor 31, 2002
(Audited)

Baht

ASSETS
Cash
Interbank and money market {tems

Domestis itams

9,051,077,052.79

9,103,770,086.69

9,764,122,407 .65

Interest bearing §9,441,159.54 1,074,338,290.20 3,385,334,100.46
Nﬁn - interest bearing 3,549,911,933,53 4,150,369,294,45 4,494,663,469,16

Pareign items
Interest bearing 93,222,337,038.21 114,930,038,7809,69 86,532,213,914.44
Non - interest bearing 181,253,062.15 324,306,693.83 360,919,334.47
Total interbank and money market items = net 97,1 12,943,19343 120,479,053,66&17 64,773,130,827.73
Seourities purchased under resale agreements £0,000,000,000,00 18,306,000,000.00 18,400,000,000,00

¥

Investments
Current investments - net
Long-term investmants - net

Investments in aubsidiary and associated companies » net

70,569,919,115.37

74,295,813,492,53
11,627,747,160.76

67,208,375,872.83
72,447,285,338.63
7,499,011,346.49

72,310,121,353.72
79,212,635,426.62
7,245,945,739.47

Total investments « et
Loana and accrued interest raceivablas
Loans

Accrued interest receivables

156,453,479,768.66

494,237,941,062.19
1,660,061,817.91

147,154,672,557.95

494,044,297,577.04
1,755,112,366.09

158,768,702,519.81

456,525,046,750.68
1,934,392,812.56

Total louns and aceruad Interest receivablen
Less  Allowanes for déubtful sccounts
Lass

Lens

Revaluation allowance for debt restructuring
Normalized Provisioning

495,808,002,R80.10
(47,857,242,049.16)
(3,431,388,025.58)
(1,200,000,000,00)

495,799,409,943,13
(50,559,217,211.73)
(3,372,995,978.58)
{1,000,000,000.00)

498,459,439,563.24
(54,919,951,502.47)
(2,647,233,500.38)
(800,000,000.00)

Total loana and aeorued interest recsivables - net
Properties foreclosed = net .
Customers' liability under acceptances
Premises and equipment - net
Aocrued incame receivables
Forward exchange contraet revaluation

Other assets - net

443,409,372,801,36
10,921,083,593.39
565,011,557.32
21,784,151,618.45
1,902,611,783,13
1,857,970,104.79
3,411,507,569.86

440,867,196,752.82
10,894,652,549.01
642,707,678.85
21,819,059,599.50
1,972,385,322,84
576,798,244.07
2,987,292,751.85

440,092,254,559,42
11,068,607,580.17
597,096,484,15
21,801,037,447.84
1,883,698,623,95
745,642,924.52
2,807,958,299.2¢

Total Assets

796,509,200,411.18

774,803,585,611 44

760,702,251,674.53
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KASIKORNBANK PUBLIC COMPANY LIMITED
(FORMERLY THA! FARMERS BANK PUBLIC COMPANY LIMITED)

LIABILTTIES AND SHAREHOLDERS' EQUITY

Depasits
Depositg in Baht
Depazits in foreign currencies
Total depasits
Interbank and monsy market jtema
Domesgtic {temns
Toterest bearing
Non = intszost bearing
Forsign items
Interest bearing
Non - {ntarest bearing !
Total interbank and money market items
Liebility payable on demand
Borrowing
Lang-term Borrowing
Total Rotrowing
Bank' & liability under accoptances
Defarred tax ligbilities
Forward exchange cantract revaluation
Acorued intercst payables
Other ligbilities
Total Lirbilitles

BALANCE SHEETS
June 30, 2003 Merch 31,2003 December 31, 2002
(Unaudited) {Unaudited) (Audited)
(Reviewed)
Balit Balit Balt

675,408,441,269.44
2,135,739,679,33

662,401,233,348,00
3,094,495,183.28

649,748,041,872,97
2,252,107,008.63

678,144,180,948.77

2,747,138,576,11
1,646,773,292.00

665,495,728,531.28

2,684,850.240.90
987,245,983.13

652,000,148,881.60

3,461,073,197.37
1,788,470,188.12

350,488,073,94 762,932,564.67 258,049,516.38
186,796,373.78 291,213,388.64 185,793,515,82
4,031,196,315,83 4,726,382,177,34 £,693,392,417.69
3,381,499,347 48 2,984,539,284,93 3,422,940,128.54
48,321,134,767.09 48,486,157,769.72 48,555,954,108,78
48,321,134,767.09 48,486,157,769.72 48,555,994,109,78
565,011,557.32 '642,707,678.85 $97,096,484.,15
4,099,382,865.26 3.857,796.479,39 4,062,196,452,70
868,873,728.42 234,073,960.00 1,625,008,192.44
2,880,418,869.21 3,535,355,513.28 . 3,030,042,472.47
6,903,111,630.26 7,314,722,132,92 6,639,519,926,19
750,103,810,020,64 737,277,463,527.71 725,627,236,105.56
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Shareholders' eguity
Share capital
Authorized shore eapital

547,345 claus A preferred shares, Balit 10 par value
2,689,547,345 ordinery shares, Baht 10 par value

Tssued and fully paid-up share capital

547,345 olans A proforred shares, Baht 10 par valus
2,352,547,372 ordinary shares, Baht 10 par value

Premiurn'on share capital
Premium on prefarred ghares
Premium on ordinary shares
Premium on expired warrants '
Appraisal surplus
Revaluation surplus on investments
Retinsd earnings (daficit)
Appropristed
Legal rezerve
Other reasrves
Unappropriated (deficit)
Tatal Sharehelders' Bquity
Total Liabilities and Shareholders' Bquity

Off-balanze sheet {tams « contingencies
Avals on bills and guarantess.of Joans
Liability under unmaturad import billa
Letters of eredit

Quhar contingencien

KBANK-IR,

Bz 4702680

KASIKORNBANK PUBLIC COMPANY LIMITED
(FORMERLY THAI FARMERS BANK PUBLIC COMPANY LIMITED)

BALANCE SHEETS
June 30, 2003 Mareh 31, 2003 December 31, 2002
{Unaudited) (Unaudited) ‘(Audited)
. (Reviewed)
Baht Balit Baht

5,473,450,00 5,473,450,00 5,473,450.00
26,895,473,450,00 26,895,473,450,00 26,895,473,450,00
5,473,450,00 5,473,450,00 5,473,450,00
23,525,473,720,00 23,525,473,720.00 23,525,473,720,00
27,367,250,00 27,367,250,00 27,367,250,00
49,478,139,160.48 49,478,139,190.49 45,478,139,190,49
$,520,432,199.21 5,520432,199.21 5,520,432,199,21
6,310,413,991,94 6,340,845,262,08 6,367,116,972.81
3,219,982,996.44 2,576,305,475.23 2,773,163,461.91
800,000,000,00 800,000,000.00 £00,000,000.00
26,675,300,000,00 26,675,300,000,00 26,675,300,000.00
(69,157,183,414,54) (77,423,214 463.27)  (80,097,450,675.45)
46,405,299,383.54 37,826,122,083,74 35,075,015,568.97
796,509,209,413,18 774,803,585,611.45 760,702,251,674.53

6,554,412,611,79
2,752,378,236,18
10,219,977,142.26
388,791,084,935.18

6,507,361,332,08
2,430,919,374.06
10,113,656,598.45
361,644,997,341.35

6,591,460,563.44
2,632,020,016.26
8,875,631,993.17
380,115,619,709.60
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KASIKORNBANK PUBLIC COMPANY LIMITED
(FORMERLY THAI FARMERS BANK PUBLIC COMPANY LIMITED)
STATEMENT OF INCOME -
FOR THE IX-MONTH PERIODS ENDED JUNE 30, 2003 AND 2002
2003 2002 Tncrease (Decrease) %
(Unaudited) {Audited)
Ral Baht - Beht
Interestand diﬁidend income
Loans 12,237,279,970,51"  12,457,529,322,99 (220,249,352 4R) an
Interbank and maney market items 1,268,383,567.96 2,005,973,165.45 (757,589,857 49) (3677
Tnvestments , 2,366,832,044,97 2432,411,954,31 (65,579,909.34) (2.70)
Total interest and dividend income 15,872,495,583.44  16,805,914,442,75  (1,023,418,835.31) (6.06)
Interest expance
Deposits 4,620,269,926.18 6,262,185,654.61  (1,641,915,728.43) (26.22)
Interbank and money market jtema 113,649,527,57 193,648,570.88 (79,999,043.31) @1.31)
Long-term borrowings 2,560,288,282,92 2,556,229,509,58 4,058,773,34 Q.16
Total interast expanse 7,294,207,736.67 9,012_.063.'735.07 (1,717,855,98.40) (19.06)
Net iricome from intereat and dividend 8.573,287,84‘6.77 7,883,850,707.68 694,437,139,08 8.81
Bad debta and doubtful sccounts (reversal) (5,949,071,183,19) (875,911,152.88)  5,073,160,030.18 579,19
Logs on debt restructuring . £,949,071,183.13 875,911,152.55 5,073,160,030,18 §75.19
Nermalized provisions 400,000,000,00 400,600,000.00 - -
Net income from interest and dlvidends after bsd debts and doubtful
accounts, losn on debt restructuring and normalized provisions 8,178,287,846.77 7,483,850,707.68 694,437,139,09 9.28
Non-interast income
Gain on investments 1,911,788,391,18 7 14,569,332.30 1,197,219,058,88 167,54
Share of profit from investments on equity method 4,283,795,046,57 431,755,465,17 3,822,039,581.40 885,23
Fees and gorvics income
Accaptances, avals and gusrantees 253,872,531.08 290,953,436.52 (37,080,505.47) (12,724)
Othery 2,649,515,600.44 2,609,362,405.20 40,153,191.24 1.54
Qain cn exchange 1,078,541,891,08 £61,224,704,22 §17,317,187,76 92.18
Other income 416,801,777.56 288,332,347.49 128,465,430:47 44,56
Total nonsinterest income 10,564,315,235,18 4,896,197,604.90 5,668,117,544.28 11577
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KASIKORNRANK PUBLIC COMPANY LIMITED

(FORMERLY THAI FARMERS BANK PUBLIC COMPANY LIMITED)

STATEMENT OF INCOME
FOR THE SIX-MONTH PERIODS ENDED JUNE 30,2003 AND 2002

.14

Nonrintarest exponses

Personnel expenaes

Premises and equipment expensges

‘Taxes and dl;.ll{el

Fees and service expenses

Directors’ remunsration

Loss on impairment of properties foreclased
Contributions o Financis! Institutions Development Fund

Other sxponses

Total nonsintorest expensas

Income before income tax

Net {ncome

Basic earnings per shore

Number of the weighted average number of ordinary ghares (shares)

2003 2002 Incraase (Decrease) %
(Unaudited) (Auditad)
Baht Bght Balit
2,493,731,265.68 2,562,556,877.51 (68,825,611,86) (2.69)
1,605,102,888.94 1,760,065,511.58 {154,962,622.64) {8.80)
591,301,924.18 856,282,275.79 (264,980,351.61) (30.95)
062,208,534.73 692,584,937.86 269,623,596.87 38.93
23,772,967.74 18,722,645.72 5,050,322.02 26.97
152,678,6685.60 99.239'.236.23 53,439,425,17 §3.88
1,325,372,689.15 1,352,805,130.98 {27,432,441.83) (2.0M)
729.171,147.44 1,241,689,513,62 (512,518,166.18) (41.28)
7,883,340,083.43 8,583,946,1 25,29 (700,606,045.86) (B.16)
10,859,263,002.52 3,796,102,273.29 7,063,160,729.23 186.06
(24,301,277.52) (46,045,654,71) (21,744,377.19) (47.22)
10,883,564,280,04 3,842,147,92R,00 7,041,416,352,04 183.27
4.63 1.63 300 183,27
2,352,547,372.00 2,352,547,372,00
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KASIKORNBANK PUBLIC COMPANY LIMITED

(FORMERLY THAIFARMERS BANK PUBLIC COMPANY LIMITED)
STATEMENTS OF INCOME
FOR THE THREE-MONTR PERIODS ENDED JUNE 30, 2003 AND 2002

NO. Sv1l P.

€

11

2003 2002 Increase (Dagrease) %
(Unauditcd) (Unaudited)
(Unseviewed) (Reviswed)
. Baht Baht Baht
Interest and dividend income
Loans 6,189,506,974.42 6,090,168,998.48 99,337,975.94 1.63
' Interbank and money market items 650,776,253.69 840,659,442.4) (289,883,183.72) (30.82)
Investments 1,182,518,659,32 1,202,009,705,69 (19,491,047.37) (1.62)
Total Interest aud dividend Income 8.022,801,887.43 8,232,838,147.58 (210,036,260.15) (2.55)
Interast sxpense
Depoxits 2,164,313,513.87 3,047,455,971,58 (883,142,457.71) (28.98)
Interbank and money Tnarket itams 45,039,156,45 78,287,297.46 (25,348,141.01) (33.67)
Long=term berrowings 1,282,783,219.86 1,276,093,298.98 6,689,920,38 0.52
Total Interest Expénge 3,497.035,890,18 4,308,836,568.02 (501,800,677.84) (20,50)
Net income from interest and dividend 4,525,765,997,25 3,854,001,579,56 691,764,417.69 18.04
Bad debt and doubtful accounts (revereal) (2,472,028,766.26) 319,200,726.17  (2,791,229,492.53) (874,44)
Loss on debt restrugturing (reversal) 2.472,028,766,36 (319,200,726.17) 2,791,229,492,53 874,44
Normalized provisions 200,000,000,00 400,000,000.00 (200,000,000,00) (50.00)
Net inoome from interest and dividend afier bad debs and doubtfut
nccounts, jass on dabt restructuring and normalized provisions 4,325,765,997.25 3,434,001,579.56 891,764,417.69 28,97
Non-intarest incoms
Gain on investments 1,481,533,465.89 159,221,051,86 1,322,311,514.,03 830.48
Share of profit from investmants on equity method 4,108,211,822,38 601,432,882.80 3,508,778,939.58 $83.07
Fees and service incoms i
Acceptances, aval and guaranteps 115,529,637.96 143,547,302.43 (28,017,664.47) (19.52)
Others 1,314,448,294,12 1,260,793,513.60 53,654,780.52 4.26
Gain on exchanges $65,210/659.63 159,510,194,03 205,600;455.60 5717
Other inoote 232,264,229.85 140,877,396,18 91,376,833.67 64,86
Total Non-interest Tneome 7.817,188,109,83 2,665,483,240.80 5,151,704,868,93 193.27
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KASIKQRNSANR B oY

KASIKORNBANK PUBLIC COMPANY LIMITED

(FORMERLY THAI FARMERS BANK PUBLIC COMPANY LIMITED)
) STATEMENTS OF INCOME |
FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2003 AND 2002

" 2003
(Unauditad)
" (Unreviewed)
Baht

'2002
{Unaudited)
(Reviewed)

Balt

Increage (Dscrease)

Baht

%

Premises and equipment expsnsea

Taxes and duties

Fees and service expenses

Directors' remuneration

Loss on impairmant of propersies foraclosed

Contributions to Rinancis! Institutions Development Fund

Other expenaes

1,266,057,041.73
830,122,172.28

1,287,174,842,55
§91,255,803,05

Total Non-interest Expanses

Income before incame tax

[ncome tax expenss

Net ingome

Basic earnings per share

Number of the weightad average numbeér of ordinary ehares (shares)

293,222,349.31 436,103,600.65
A18,454,99766  343,833,848.67
11,886,483.87 11,848,729,23
$9,801,364.46 58,780,270,16
662,686,34458  676,402,565.49
378,165,547.52  406,983,967.86
3,920,396,30142  4,214,383,637.66
8,222,557,805.66  1,885,101,182,80
(13,041,972.93)  (34,352,072.19)
§,25,599,778.59  1,010,483,254.99
1.50 0.82
2,352,547,372.00

2,352,547,372.00

(21,117,800.,82)
(161,133,630.76)
(142,881,251.34)

72,621,148,9%
37,744 .64
1,021,094,30

(13,716,220,91)

(28,818,420,34)
(293,987,336,24)
6,337,456,622.86

(21,310,0958.26)
6,316,146,523,60

2.68

(1.64)
(16.26)
(32.76)
21.00
032
1.74
(2.03)
(7.08)
(6.98)
336,19
(62.03)
329,06
328,06
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KASIKORNBANK PUBLIC COMPANY LIMITED

(FORMERLY THAIFARMERS BANK PUBLIC COMPANY LIMITED)

FOR THE TEREE-MONTH PERIODS ENDED JUNE 30, 2003 AND MARCH 31, 2003

Tnsersat and dividend income
Loans
Intetbank snd money market items
Investments
Total interest and dividend incoms
Interest expeise
Deposits
Interbank and maoney market itemns
Long-term borrowings
Totsl interest expenss
Net income from interest and Jividend
Bad debts and doubtful accounts (revarenl)
Loages on debt reatructdring

Normnlized provisions

Net income fram interest and dividends after'bad debts and doubttul

accounts, lozzen on debt restrueturing and normalized provisions

Nonsinterest income

Gain on {nyestments’

Share of profit from investments on equity methed

Feos and service incoms
Aceceptances, avals and guarantzes
Other

Gain on exchanges

Other income

Total non-interest income

suiptrsnansing
KASIKORNEANK MENFUH el
STATEMENT OF INCOME
June 30, 2003 March 31, 2003 Increase (Decrease) %
(Unnudited) (Unaudited)
(Unreviewed) (Reviewsd)
Baht Eaht Baht

6,189,506,974.42  6,047,772,996.09 141,733,978.33 2.34
650,776.253.69 617,607,314.27 33,168,939,42 537
1,182,618,669.32  1,184,313,385.65 (1,794,726.33) (0.15)
8,022,801,887.43  7,849,653,695,01 173,108,191.42 221
2,164,313,513.87  2,485,986,412.31  (291,642,898.44) 11.87)
49,939,156.4% 63,710,371,12 (13,771 21467 (21.62)
1,282,783,219.8¢  1,277,805,063,06 5,278,156.80 0.41
3,407,036,890.18  3,797.171,846.49  (300,135,956.31) (7.90)
4,525,765,997.28  4,052,521,849.52 473,244,147.73 11,68
(2,472,028,766,36)  (3,477,042,416.77)  (1,005,013,680.41) (22.90)
2,472,028,76636  3,477.042,416.77  (1,005,013,650.41) (28.50)

300,000,000,00 200,000,000.00 - .
4,325,765,097.25  3,862,521,849.52 473,244,147.73 12.28
1,481,533,465.89 430,284,928.20  1,081,278.540.60 244,34
4,108,211,822.38 145,583,224.19  3,962,628,998,19  3,721.90
115,529,637,96 138,342,893.05 (22,813,255,13) (16.48)
1,314,448,294.12  1,335,067,306,32 (20,619,012.20) (1.54)
565,210,659.63 $13,331,232,35 1,879,427,28 10,11
232,254,229,85 184,547,548.11 47,706,681,74 25.85
7,817,188,109,83 2.747,1'27,129.35 5,070,050,980,48 184.56

10
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KASTKORNBANK PURLIC COMPANY LIMITED

(FORMERLY THAI FARMERS BANK PUBLIC COMPANY LIMITED)
STATEMENT OF INCOME
FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2003 AND MARCH 31, 2003

Premises and equipment expenses

Toxes and dutios

Fees and sarvics expenses

Directors' rernuneration

Loss on impairment of properties foreclosed

Cantributions to Financial Inatitutions Development Fund

Other expenses

Tatal non-interest expenses

Incoms before income tax

Income (ax exponse

Net incame

Bagic eamings per share

NO. Sg1 .14

RN

Number of the weighted average number of ordinary shares (shares)

June 30,2003 March 31,2003 Increase (Dacrease) %
(Unaudited) (Unaudited)
(Unreviewed) (Reviewed)
Baht Baht Baht
1,266,057,041.73 1,227,674,223,92 38,382,817.81 3,13
$30,122,172.29 774,980,716.65 55,141,485.64 742
2‘.')3 222,349.31 298,079,574.87 (4,857,225.56) (1.63)
418,454,997.66 543,753,537.07 (125,298,539.4)) (23.04)
11,886,483.87 11,886,483.87 - .
59,801,564.46 92,877,301.14 (33,075,936.68) (35.61)
662,686,344.58 662,686,344,57 0,01 -
378,165,547.52 i51 .005,559.932 27,159,047,60 7.74
3,920,396,301.42 3,962,943,782.01 (42,547,480,59) (1.07)
8,222,557,805.66 2,636,708,196,86 5,585,852,608,80 211,85
(13,041,972.93) (11,259,304.59) 1,782,662,34 15.83
8,215,599,778.59 2,647,964,501.45 5,587,635,277,14 211,02
3.50 113 2.37 211.02
2,352,547,372.00 2,352,547,372,00

11
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Summary of operating results for the second guarter of 2003

DATA ¥FROM FINANCIAL STATEMENTS OF KASIKORNBANK PCL

In this guarter, the Bank recorded an increase in net income from the preceding quarter by Baht 5,588 million,

comprising significant entries, as follows:

Q

Geing on investments were Baht 1,482 million, up Baht 1,051 million from the preceding quarter,

mainly due to significant improvement in the condition of the eapital market. As a result, the Bank

gained from the sale of govemment bonds and equities, In addition, investments in some securities

had higher value, resulting in lower allowances for diminution In value of investment securitics
rocorded praviously,

Cain on foreign exchange totaled Baht 565 million, up Baht 52 million from the preceding quarter,

partly due.to a shutdown of overzeas branch.

The Bank recognized the share of profit from investments on equity method for the three=month
period eading June 20, 2003, totaling Baht 4,108 million. Most of the share of profit was derived
from the Bank's two asset management companies (AMCs). The Bank of Theiland required an AMC
to reclassify the investments in restruetured loans from booking at cost to loans booking at fair value
calculated at the: date of the reclassification, The guidelines required an AMC to immediately
recognize a one-time profit in this quarter which caused by the difference between the cost and the
fair values of tota] restructured loans, As a result, the intorest income to be recognized in the future
on a cash basis will be Jess, compared with that of an gccrual basis previously used. However,
regardless of the additional income from account reclasgification mentioned sbove and the lower
jnterest income to bs recognized in the future aver the tetior of restructuring agreement, the overall

operating results of the two AMCs under the new guidelines of the Bank of Thailand ars relatively

unchanged,

Remarka: 1, The Stock Exchange of Thoiland requires banks $o submit financial reporis ag fallows,

1,1 The C.B. 1,1 = which ls the Bank-only finanoisl atatemant == within 21 days aftsr the end of ench quarier.
1,2 The Consolidated and the Bankeonty financiel statements within 45 days after the end of the first end third quorters, and within
_ 60 days after the end oi‘ the sacand and fourth quarterx, .

2. This report {s generated in ascordance with *Remark no. 1" absve,

12
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Summary of operating results for the second quarter of 2003

Balance Sheet Highlights

30Jun02

8’787

Total Assets (Miliion Baht}

796,509

30 Bep (2 31 Dee 02 3| Mar 03 30Jun 03

> Total Assets Q

>> Interbank and Money
Market tems = net on

the Assets Side

>> Securitics Purchased
under Resale

Agreements

>>Investments = net

Total assets as of June 30, 2003, stood at Baht 796,509 million, up Baht
21,705 million, or 2.80% from March 31, 2003, with highlights as follows:

Q

Q

Tota) interbank and money markat items-net on the assets pide as of Junc
30, 2003 were Baht 97,113 million, down from Baht 23,366 million, or
19.39% from Match 31, 2003, due to the shifts from deposits in foreign
financial institutions to investments in securities under resale agresments

for higher yisldas,

Securitics purchased under resale agreements as of June 30, 2003 totaled

Baht 50,000 million, up Baht 31,694 million, or 173.13% from March

© 31,2003, due to yielding higher retusns than other types of invastment.

Total investmentsenet as of June 30, 2003, totaled Baht 156,493 million,
up Baht 6,339 million, or 6.35% from Match 31, 2003, due to higher

investments in government bonds.

13
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Summary of operating results for the second quarter of 2003

(Million Beht)

o Tipe nf Investinents

231 1.48%

G

Total Investments = Net 156,493 100,00% 147,155 100.00%

»> Loans ) 01 Loansas of June 30, 2003 stood at Balit 494,238 million, up Balt 194 million,
or 0,04% from March 31, 2003, In this quarter, the Bank had recorded new
net loang totaling Baht 2,816 million, with loan write-offs through debt
restructuring and legal proceedings of Balt 2,622 million resulting in slightly

incrsase in net loans,

* Restructured s The Bank hag restructured loans as of June 30, 2003 totaling Baht 112,250
Lonans million and March 31, 2003 totaling Baht 120,273 million, which were
performing restructured loans of Baht 81,636 million and Baht 85,203

million, respectively,

14
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Summary of sperating resulés for the second quarter of 2003

>> Fareclosed @ Foreclosed properties=net as of June 30, 2003 stood at Baht 10,921 million up
Praoperties » net Baht 26 million, or 0.24% from March 31, 2003.

Porecloged

propertles « net 10,921 10,89¢ 11,069 11,096 11,320

s

>>Forward Exchange T  Forward exchange contract revaluation on the assets side as of June 30, 2003

Contract stood at Baht 1,858 million, up from March 31, 2003, by Baht 1,281 million,
- Revaluation on the or 222,12%, due to a higher value of the Baht. This item was shown on the
-Assets Side ' assets side because the exchange rates as stated in contracts were higher than

the exchange rates at the end of the acoounting period. It will not affect the
Rank's profits and losses, since the Bank has maintained square position in its

foreign exchange transactions.

Baht: USD

¢ Mid Rate -

e

Mid Rats 42.05 43,24 43.36 41,59

15
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Sumimary of operating resalts for the second quarter of 2003

30 Jun 02

Total Liabilities (Million Baht)

756,841
7319m 7so,z4

731,688

725,627

3080p 02 31 Des 02 31 Mar 03 30 Jun 03

> Total Liabilities

>> Deposits

s Type of Daposils

Q  Total liabilitles as of June 30, 2003 stood at Baht 750,104 million, up Bzht

12,826 million, or 1,74% from March 31, 2003, with highlights as follows:

QO Deposits az of June 30, 2003, totaled Baht 678,144 million, up Baht
12,648 million, or 1.90%, due to the increasing amount of savings

deposits,

Term - ] year and

aver 1 year

16
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Summary of operating results for the second quarter of 2003

>> Forward Exchange Q Forward exchange contract revaluation on the liabilities side as of June

Contract 30, 2003 stood at Baht 869 million, up from March 31, 2003, by Baht
Revaluation on the 635 million, or 271.20%, due 1o & higher value of the Baht, This item
Liabilities Side was shiown ot the Habilities side beeauge the.exchanga rates as stated in

contracts were lower than the exchange rates at the end of the aceounting
period, It will not affect the Bank's profits and losses, since the Bank

has maintained square position in its foreign exchange transactions.

17
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Summary of operating results for the second quarter of 2003

Staf f1 Hishlic]

Net Income for the Quarter (Miltion Baht)

8,236

o

- Qu/02 Q3/02 Q4/02 Ql/03 Q2/03

> Net Income @ The Bank's net ingome for the second quarter totaled Baht 8,236 million,

through the following operating resuits.

>>Net Income from @ In the second quarter, the Bank recorded net income from interest and

Interest and dividendz totaling Baht 4,326 million, increasing by Baht 473 million, or

Dividend 12.28%, from the preceding quarter,

o nterest and » Income from interest and dlvidends mainly comprising interest income on
Dividend Income loans, intzrbank and money market items, income from debt instruments

and dividends from equities totaled Baht 8,023 million, inereasing by
Baht 173 million, or 2.21%, from the preceding quarter. This is mainly
- attributed to increases in interest income on restructured loans and rising

new loans,

» Interest Expenses » Interest expenses totaled Baht 3,497 million, dropping Baht 300 million,
or 7.90%, from the previous quarter, dus mainly to interest expenses on

deposit because of diminishing deposit interest rates,

18
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Summary of sperating results for the second quarter of 2003

Statements of Income Highlights (continued)

>> Bad Debt and o In the second quarter, the Bank neutralized bad debts and doubtful accounts
Doulitful Accounts totaling Baht 2,472 million with losses on debt restruoturing, with equal
and Loss on Debt sinounts being reversed from allowances for doubtful accounts, Hence, it will
Restructuring not cauge any effect on the Bank's net intome, for the Bank has set aside

sufficient allowances for losses on dobt reatructuring.

>> Normalized . The Bank will set aside normalized provisioning of 0.5% of fotal loans,

Provisioning

>> Non-[nterest Income @

o Gain on investments

including both performing and non-performing loans, which will be gradually

built up on a quarterly basis until reaching the target. In the second quarter

2003, the Bank set aside additional normalized provisions amounting to Baht

200 million, which bought the total sum set aside to Baht 1,200 million as of

June 30, 2003,

Noneinterest income consists of gein on investments, and share of profit
from investments using the equity method, plus fees and service income,

gains on foreign exchanges and other income.

+ This quarter, ths Bank recorded non-interest income of Baht 7,817
miilion, which increased Baht 8,070 million, or 184.56%, from the first
quarter due mainly to

+ Gaing on investments totaled Baht 1,482 million, increasing by Baht
1,051 million, or 244.34%, from the preceding quarter. This is
mainly attributed to significant improvement in the condition of the
capital markets during this quarter. As a result, the Bank posted
profits from sales of government bonds and equities. In addition,
investmments in some securities had higher value, thus reducing
allowances for diminutien in value of investment in securities

recorded previously.

19
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Summary of operating results fur the second quarter of 2003

Statements of Income Highlights (continued)

s Share of profit o The Bank recorded its shara of profit from investmeonts on equity mathod
froms investpients of Baht 4,108 million. Most of the gains stemmed from the onestime
on equity method profits of the Phethai Asset Management Company and Ploy Asset

Management Company amounting to Baht 1,410 million and Baht 2,526
million, respectively. The Bank of Thailend issued & directive Ref
BOT.FPG. (31)c,25/2546 dnted February 27, 2003 mandating that asset
management companies with more than 50 percent of thair shares held
by financial institutions must comply with the Bank of Thailand's
notification, Ref, BOT.FPQ(31)¢,2775/2545 dated December 3, 2002,

‘Re: Accounting procedures regarding purchasing or taking of twensfer of

loan debtors and supervision guidelines' where accounting guidelines for

recording investments in loans purchased or transferred have been
revised, This change results in the following e.ffects on the two Asset
, Management Companies:

o The loans restructured before Docember 31, 2002, and during the
aceounting period ending June 30, 2003 of the two AMCs, were
reciagsified as “L.oans at fair value" as of the dats when each
reclagsification was affected. The fair value was shown as the

. present value of future cash receivables, discounted by market
rate whete risks of debtors are taken into account. Profit or loss
inourred from the difference between fair value end bock value
must be immediatoly realized in the Statements of Income. Loans
that have not been restructured will not be reclassified and will

maintain as "Investments in Loans" at cost value,

20
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Summary of operating results for the secand quarter of 2003

Statement

o Interest income on the reclassified loans and investment in loans
are recognized on a cash basis, while prior to the change, they
were recognized on an accrual basgis using the intemal rats of

return (IRR).

The guidelines required an AMC to immediately recognize s one-
time profit in this quarter which caused by the difference between
the cost and the fair values of total restructured loans. As a result,
the interest income to be recognized in the future on a cash basis
will be Jess, compared with that of an accrual basis previously
used. However, regardless of the additional income from account
reclasgification mentioned above and the lower interest income to
be recognized In the future over the tenor of restructuring
agreemont, the overall operating results of the two AMCs under
the new guidelines of the Bank of Thailand are relatively

unclhianged.

‘The changes in criteria affecting Pinancial Statements of the two

Asgset Management Companies are summarized as follows:

ltem on balance aheet Investments {n loans [Investments in loans Lorns Investments in 1aans

Value bocked on balance ehest Cost value Cost value Foir value Cost value

Income recognition on Accrual bagis at Cash basis Cash bagis Cash basis

Statement of Income intamal rate of return

Romssk:  Acoarding to the Bank of Thailand's regulotions, “Investment in lonns” mesns {mpaired and unrestructured loans

purchased by AMCz (not from direst lending).

«  Gains on foreign « Gains on foreign exchange totaled Baht 565 million, rising by Beht 52
exchange million, or 10.11%, from the preceding quarter, due in part to the closure

. of overseas branch,

21
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Summary of operating results for the second quarter of 2003

>> Non-interest T Noneinterest expenscs consist of personnel expenses, premises and
Expences equipment axpenses, taxes and duties, fees and service expenses, Directors’

remuneration and other expenges,

» The Bank recorded non-intarest expenses of Baht 3,920 million,
decreasing Baht 43 millien, or 1.07%, from ;he preceding quarter, The
decrease stemmed mainly from lower fees and service expenses in
credit card business paid to local and foreign banks as a result of

reductions in purchases via oredit cards of overseas tourists, an effect
of the SARS epidemic,

22
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Summary ef operating vesults for the second quarter of 2003

> Quality of Assets

>>Nen-performing O As of June 30, 2003, Phethai Agset Management Company and P19y Asset
Loans (NPL) Managsment Company reclassified restructurad loans previously classified

as “Investments in Loans", at cost value in;o "Loans", at fair value. Under

the Bank of Thailand's new guidelines, asset management companies must

reolassify restructured loans and set aside allowances for doubtful accounts

as done for general loaps,

O Non-perfonning loans (including those of financial institutions) under BOT

criteria ag of Juns 30, 2003, were recorded as follows:

Ax perceniage of totsl 1oana

o {neluding "investmenta Ir. 1oons” that have not undergone debt restructuring in Floy Adsst Management

Company for Baht 7,888 mim.nn.

@ Acconding to the BOT dirsative dated January 16, 2003, totul loana used for NPL ratio calculatians are

loana extended lo goneral customers, as shown in bulonce xheots as “loans™, and louns to finuncial

insiimticns. as {ncluded in inrarbank and money morket itema,

As of Juns 30, 2003, Kasikom Faetoring Company Limited, a subsidiary of
the Bank, held non-performing loans of Baht 78 million out of Baht 1,835

million of total loans.
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Summary of operating results for the second quarter of 2003

>> Classifled Loans @ As of June 30, 2003, the Bank, Phathei Asset Management Company and

\ .
and Allowance for Ploy Asget Management Company had loans and acorued interest

Doubtful Accounts receivables from general customers and financial institutions (exoluding

non-restructured investment in loans of Ploy Asset Management

Company), allowances for doubtful accounts, allowances for revaluation in
debt restructuring, and normalized provisioning as follows:

(Million Baht)
The Bank
Loand™ and Outstanding Debt % Used for

Accrucd Interest after Deduction of Providing Providing“’

Recpivables Collntoral Value The Provision  Amounss
Allowances for doubtful accounts end revaluation

allowances for debt restructuring per Bank of

Thailand regulations

1. Allowanca for doubtful ascounts from clasaified loans

Normat 393,791 114,784 1 3,938
Speociel Mention : 17,740 3,270 2 ass
SubsStandard 6,245 1,335 20 267
Doubtful 8,319 2,986 50 1,498
Loss 20196 22,333 100 27333
Total 407,295 149,720 33,393
2, Revaluation nllowance for debt restructuring 2432
Total | and 2 36,825
Allowance established in exoess of BOT's regulations 15,058
Normalized Provisioning ’ 1,200
Total allowanee for doubtful accountis, revaluation
allowence for debt restrysturing and normalized
provisioning 3,083
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Summary of operating results for the second quarter of 2003

{Million Baht)
The Banlcond Phothal: AMC
Lonns™ and  Outstandlng Debt % Used for
Acerued Interest after Deduction of  Providing = Providing

Recelvables  Collaternl Yalue TheProvigion Amounts™
Allowance for doubtful accounts and revaluation

allowance for debt reatructuring according to the
, Bank of Theilend's regulation

1. Allowsnes for doubtful acsounts from classified loans

Nonnal 383412 100,810 1 3,834
Specinl Mention 19,586 3,833 2 302
Sub-Standard 6,249 1,335 20 267
Doubtful ' 9,319 2,996 50 1,498
Loss 101377 42,226 100 42,226
Total 119.943 151200 48,217
2. Revaluation allowanee for debt restructuring 4.043
Total 1 and 2 52,260
Allowance established in excess of BOT regulations 19,464
Normalized Pravisioning 1,200
‘Total allowance for doubtful acoounts, revaluation
allowance for debt restructuring and norinallzed
provisioning 22,924

© 25
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Summary of operating results for the second quarter of 2003

(Million Baht)
The Bank, Phothal = AMC and Ploy - AMC
Loans™ and Qutatanding Debt % Usod for
Acerued Interost  after Deduction of Providing Providing

Recaivables  CollnternlValue TheProvislon  Amauns™
Allowance for doubtful aceounts and revaluation

allowance for debt restructuring according to the
Bank of Thailand's regulation

1. Allawsnce for doubtful accounts from classified loans

Noema! 379,336 94,629 1 3,793
Special Mention ' 20,471 4,374 2 410
Sub-8tendard 6,249 1,335 20 . 267
Doubtful 9,319 2,956 50 1,498
Loss 102.336 42,681 100 42,681
Total 517,711 146,018 48,649
2. Revaluation allowance for dabt restructuring X 5131
Total Lond2 52,780
Allowange astablished in excess of BOT repgulations 20,270
Normalized Provisianing _1.200
Total allowance for doubtful accounts, revaluation
allownnce for debt restructuring and normalized .
provisioning i 78,250
Kasikorn Factoring Co., Ltd, L8335 —32
Total 4 £19.54¢ 25,332

™ Before deducting unenrnsd discounts received in ndvance from loans to general oustomers amounting to Baht 165 million,

including loans and accrued intereat receivables in financial institations amounting to Baht 1,232 mitiion.

W Including the allowsnes for doubtRi pecsunts of financial {nstitutions for Boht 594 million,

9 Bxclude non-restructured "Investmant in Loans” of Ploy Asset Manogement Company with a fully 100% reserve for Baht 7,888

million,
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Summary of aperating results for the second quarter of 2003

As of June 30, 2003, the Bank and its assct management companies recorded total allowances for doubtful
accounts (including financial institutions), revaluation allewances for debt restructuring and normalized

provisions as follows:

{(Million Baht)
Ihe Banl
The Banlkcand Phethal=AMC sod
TheBank Phethal -AMC Ploy-AMC”

Total Allawance for doubtful accounts

(inoluding finaneial institutions}, -

revaluation allowatee for debt restructuring

and nermalized previsioning 43,083 72,924 75,250

Allowance for doubtful aceounts {Including

finanojal institutions), revaluation

allowance for debt restructuring as required

by BOT 16,825 52,260 53,780
As percentege of total allo\yanae for doubtful ‘

accounts to allowance for doubtful aceounts

a8 required by BOT : 144,18 139.54 139,92
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Summary of operating results for the second quarter of 2003

> Capital Funds Q

The capital adequacy ratio-as of June 30, 2003, according to BOT rules” , is

13,87% , while the BOT's minimum rate is 8.50% Details are as followed:

ASEIET iy i S e
Tota! Capital Funds 13,877 13.28 14,34 14,32 13.21

" Bxcluding net profit of sach petiod, which under Babk of Thallend's regulations, net profit In the firat period in
to be counted az 2apital sfter approval by the Board of Dirsctora ao per Bank's regulations. Nel profitin lhe
second period i also counted ag oupilu‘l oftor approval by (he General Meeting of Sharcholdera, Hawever,
whenever there is a net lo1s ooourred, the capital must be immedintely reduiced nceordingly,

M Should the sesond querter's nol profits ending June 30, 2003, ond the first quariér's nel profits ending March 31,

2003, wete Included in the Bank's cupital funds, the tier1 anpltal ond tetnl capital funds rtioc would be 10,92%
and 15.57%, raspeciively, '
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